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Notice of Acquisition of Shares of Vietnam’s HOANG ANH 

 
T. HASEGAWA CO., LTD. (the "Company") hereby announces that the Company has entered into a share 

purchase agreement with the existing shareholders of Hoàng Anh Flavors and Food Ingredients Joint Stock 

Company (hereinafter referred to as "Hoang Anh"), which is engaged in the production and sales of flavors and 

food ingredients in Vietnam. Having received acquisition approval from the Vietnamese authorities, we will 

proceed with the acquisition of Hoang Anh's shares. Consequently, Hoang Anh will be included in the Company's 

scope of consolidation. 
 

1.Reason for the share acquisition 

Under its basic strategy of efficiently deploying management resources and steadily developing its global 

operations, the Company focuses on Japan, the United States, and on the Asian region, particularly China and 

Southeast Asia. Within Southeast Asia, Vietnam is viewed as an attractive market due to its remarkable growth. 

Since its establishment in 1998 as Vietnam’s first flavor company based in Ho Chi Minh City, Hoang Anh has 

built a strong customer base including top-tier beverage and food manufactures in Vietnam and large Japanese 

companies. It has steadily expanded its business by manufacturing and selling flavors and food ingredients. Their 

flavor products, as their main products, consisting of sweet flavors for dairy and beverages and savory flavors for 

instant noodles, are widely used across Vietnam as ingredients for soft drinks, dairy products, powdered soups, 

snacks, and other items. 

There is limited overlap with our Group's existing customer network, indicating a high level of complementarity 

and potential for expanding our sales channels in Vietnam. Furthermore, this acquisition is expected to create 

synergies in our flavor business, which is a key strength of our Group. Therefore, we have decided to acquire 

shares in Hoang Anh to achieve further growth in the Vietnamese and Southeast Asian markets. 



Additionally, through collaboration between Hoang Anh and our Group, we aim to accelerate our penetration 

into the broader Southeast Asian market. 

 

2. Outline of Hoang Anh 

(1) Trade name Hoàng Anh Flavors and Food Ingredients Joint Stock Company 

(2) Location Ho Chi Minh City, Vietnam 

(3) 
Name and title of the 

representative 
Pham Thi Duy, Chairwoman & CEO 

(4) Nature of business Production and sales of various flavors and ingredients 

(5) Share capital 80,000,000,000 VND (approx. 488 million yen) 

(6) Founded 1998 

(7) 
Major shareholders 

and shareholding ratio 
Representative and four other individual shareholders 

(8) 

Relationship between 

the listed company 

and the company 

concerned 

Capital 

relationship 
No applicable items. 

Personal 

relationship 
No applicable items. 

Business 

relationship 
No applicable items. 

(9) Consolidated operating results and consolidated financial position of Hoang Anh for the last year 

FY FY2024 

 Net assets VND 220 billion (approx.1,342 million yen) 

 Total assets VND 238 billion (approx.1,455 million yen) 

 Net assets per share VND 27,534 (approx.168 yen) 

 Net sales VND 218 billion (approx.1,330million yen) 

 Operating income VND 45 billion (approx.275million yen) 

*Japanese yen equivalents shown in parentheses were obtained using a conversion rate of VND1 = 0.0061 yen. 

 
3. Outline of the counterparties of the share acquisition 

The parties from whom shares will be acquired are the five shareholders listed in 2(7).  

There are no noteworthy capital, personal, or business relationships between the Company and the five 

shareholders from whom the shares are to be acquired. 

 

 

 

 

 

 



4. Number of acquired shares, acquisition cost and status of shareholding before/after acquisition 

(1) 
Number of shares held 

before the change 

0 shares 

(Number of voting rights: - rights) 

(Percentage of voting rights: - %) 

(2) 
Number of shares 

acquired 

8,000,000 shares 

(Number of voting rights: 8,000,000 rights) 

(3) Acquisition cost Total approx. VND 725 billion (approx. 4,423 million yen) 

(4) 
Number of shares 

after the change 

8,000,000 shares 

(Number of voting rights: 8,000,000 rights) 

(Percentage of voting rights: 100%) 

*Japanese yen equivalents shown in parentheses were obtained using a conversion rate of VND1 = 0.0061 yen. 

 

5. Schedule 

The necessary procedures and the agreement execution at our company related to this share acquisition have 

been completed as of today. The share transfer execution date is scheduled for November 2025; however, the 

execution date may change depending on the progress of procedures. 

 
6. Future prospects 

The impact of these shares acquisition on the consolidated financial results for the fiscal year ending September 

30, 2026 is currently under review.  

We will make disclosure promptly should any matters requiring disclosure arise in the future. 

 

 


